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President, Board Members
and District Citizens !
North Jeffco Park and Recreation District
13150 West 72™ Avenue :
Arvada, Colorado 80005

adies and Gentlemen:

Section 29-1-6 of the Colorado Revised Statues requires that ail general-purpose iocal
governments with revenues or expenditures exceeding $100,000 publish and file with
the State Auditor’s office a complete set of financial statements, within six months of the
close of each fiscal year. Said financial statements must be presented in conformity
with generally accepted accounting principles (GAAP) and audited in accordance with
generally accepted auditing standards by a firm of licensed, certified public
accountants. Pursuant to that requirement, we hereby issue the comprehensive annual
financial report of North Jeffco Park and Recreation District for the fiscal year ended
December 31, 2003.

This report consists of management's representations concerning the finances of North
Jeffco Park and Recreation District. Consequently, management assumes full
responsibility for the completeness and reliability of all of the information presented in
this report. To provide a reasonabie basis for making these representations, the
management of North Jeffco Park and Recreation District has established a
comprehensive internal control framework designed to both protect the government's
assets from loss, theft, or misuses and compile sufficient reliable information for the
preparation of North Jeffco Park and Recreation District's financial statements in
conformity with GAAP. Given that the cost of internal controls should not outweigh their
benefits, North Jeffco Park and Recreation District comprehensive framework of internal
controls has been designed to provide reasonable rather than absolute assurance that
the financial statements will be free from material misstatement. As management, we
assert that, to the best of our knowledge and belief, this financial report is complete and
reliable in all material respects.

North Jeffco Park and Recreation District's financial statements have been audited by
McMahan and Associates, LLC, a firm of licensed, certified public accountants. The.
goal of the independent audit was to provide reasonable assurance that the financial
statements of North Jeffeo Park and Recreation District for the fiscal year ended
December 31, 2003 are free of material misstatement. The independent audit involved
examining, on a test basis, evidence supporting t mounts and disclosures in the
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